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NOIOZ NOYAAEI TPEAA yia us
EMNVIKES TPATIEZES KAI AVAKIVE]
Bepara otav o1 AvBpwnol ms Cin
Epgavizovial va Bewpolv ou
npéypata prraivouy o 1aén ka1 émn
Srabixaoia Hiaxeipions TV KOXKIVY
daveiwy eival o€ ropeia
avopetamons; Exupoty ot Ba
unap€el peiwon s 1GENs Tou 30%-
40% péxpr To 20%. Maparinia,
25%-50% and ta Saveia mou Ba
avadiapBpwboiv Ba Eavangoouy efw,
CUPQWYE JIE TS EXTIPNCEIS TT0U
dlarumavovial

EYMOONA ME TH BETA AXENEY, 1o
waiver Ba fonBroe! kavd 108 exar.
£EUp® 10 Kabapd e100dnpaTIk
nepdapro. Kay éMa 197 exar. 8a
SraowBotv anéd ta opoioya Tou
MuAdva 2 Kai T pEi@oN TOU
KOUPERATOS 0TS Q&IES TWV EVEXUPGY.

H BETA AINE! 10 Moyous yia va
QYOPAGE! KAVEIS TPATIEZIKES HETOXES,
onems kar n Cith, pe Sedopévo du
Sanpaypatevoviar oo 0,20 s
Aoyroukis Tous afias. H eEAAnviki
mAsupd umoAoyizes, Se, 611 Ta 0pEAn
Qand ™Y NOANON TV OPoMYwY Tou
EFSF pnopei va anobdoouv 300 £xat.

£UPG.
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Afln kanidl: EATA
KAI NEEE EYMMAXIEE KUOQOpoUVTAl
OTOV EVEQYEIQKO TOPEQ PETG tn pieydAn
oup@@via MuTAnvaiou e 1oV oo

OTE. Mia até autes givail tns NEX-
TEPNA pig Tnv £Taipeia xivnans Wind,
EV@), OTH@S OMa deixvouy, n Vodafone
Ba ouvepyaotei pe v Elpedison. Kai
1£hos n AFH paiveral o1 Ba
OoUVEpYOOTED pE Ta EATA,

ETHN KINA BPEOHKE 0 ripoebpos s
AEH, 0 onoios £EETQ0E OUPPRVIES TIOU
Hmopoty va fonBricouv tny edAnvIkn
ayopd. H petoxdh s Emxeipnans
Exaoe £6agos petd to Brexit, Sev
TavE! OJKS va aTIOTEAS| Eva TTOAD
peyaio discount yia OAn tnv ayopa.

O evepyeiakos kAGH0S 010 0UVOAG TOU
£xg1 ovpnepipepBei oAl kaditepa
otn véa Kpon Peta o Brexit oe oxéon
HE OAOUS TOUS UTIOADTTIOUS.

0 MutiAnvaios euvogitar arnd tnv
avodo 1ns upns tou choupviou katd
5,6% 1ov loiwio ko1 kata 8,5% and v
apxn tou ETous.

IE XAMHAA EMNEAA sinipa n Morgan
Stanley o kivoivial or SEIKTES TV
P/E yia Tas peyaies diebveis ayopés.
£10 16,6 eivar y1a tov S&P. aMa os
oAl XapnAdtepa eminedba yia tnv
Evpwrin, DAX 12, CAC 13,7, FISE 100 15,7
kal MBI 12,1 £ival aveloyixa pe Ts
nipoPAEnGpEVEs Extipnoess. Qotooo,

n 1rakxn Kpion PropEl va mEcE! TIs
UpES AKOPA XAENMOTEPQ. j
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To rvhoriné npdypappa Eexiva ot 30 BApous s xwpas ko agopd apxikd 40.000-60.000 nolires

noueon 1u dLCKAOU TIAKETOU Ty

Fyoowsw i Braitepa i opodeiv
CTOMIOLLIV JIE BV THANETO KOVGNIHGN TGN
ooiudzer U pynan TIou TIpoSTozE T
yia ™ Svoxkodn mepiodo EermepPpiou -
Oxnfpiou. O1peroppuBpoesora Epyoce
aKA MPOELONAZOVIAL QUTH TV TTEPindO,
OULENG = LoV (11Kl OT0N0 TR0U FIEAV v
£iva1 ETOIPES PExpr T0 TEAS Tou louhiow,
Ko 1Bavika xuBépwnom kol Saveros Ba
gmBupotioay va mpndei T vTmapow Xpo-
vodiaypappa. Ankabinvadioaov Oxua-
Pevo ndere pn obokoynan war o Noepfpo
VU YIVEL N EKTOPIEDON. ItV KuBEpvnan
onsBiczouy v ouvbuacouy T Epyomond
& TouraponT EEyyERIG OpIOpEVIIY KTV
VIKOU XQPAKTIPA RETPGY TEPOKEIREVOU Wi
Aeroupymoouy 6 MOATIKD aviifiopo omy
QVITPOTT CUVDHONCTIHEN SWOGIPE TN

¥4 EPYDOIIKLV KEKTTTEVIV 10 OTICHa aTTo-
tEAOOOaY Tapmos 18 EASULOiEs SexaeTies
yatvApiote pd Ftoriaioo autd, n xufép-
wnon ermmaxuver os Sabkootes pa m -
armon 1ou KosaakoD Boodnganos AM-
Aeyyiins, YWeooTou Kot (6 ENINOTOU EyyUn-
EVOU £1006n|XITos. TO CUYKEXOIEVD Enti-
Sopa friav npoypayRTLOpEvS v odetn-
BeionoTovAnpike, ala iipoepav texvi-
X5 kot NS SUOKDNES yia TV epappoyT
TOU 01 0MoiEs KaBUSTE pRoavTov axeSacpd.

To Konvewviko Bioobnpa AlnAeyyims,
OURP@VA PE TIANPOPOPIES, EXE OPIOTE OTO
200 £ PG TOV |0 1 OTN OUPTEA RGOT TOU
£0OSAPATOS £635 1O THOG W 200 EUPGD
pnwacieos. E& ipam aon, drieda omy
MACTIKT EPASUOYN, UTIONNTZETRE VO EVIQ-
*BOUVTIERITTON 40.000-60.000 TIOMTES, £WY
omv avanmmn wu npoypappates unoko-

yizetan va uniaxBouv 200.000 atopa. To
MPOYPAYIEXEN IO THPEONG (s Ty Beopaw,
EVE) LA VOU REpA NoU TG paTBeviar nopard-
VI SIVO1 EVEEINTKA TS QITLLXOTINNONS o
TIANTTE PEYaho T Tou IANBuopoU,
KBS N MoV SIeVUE TOV Y000 OUvE -
XN XpOv0 (Npeoms, To Tipdypajipa éxenn-
(IOt e TOVVO0 4389/ 209, OTKIPGNG g
TO OFT0I0, 0TS AVKpEPETE 0T0 apbipo 235,
~Tifvas o fobluaia i sgapuoy o
ppajipia v Tov Titho “Korvanvakd Fumidnpa
AMnAsyyims”, evids Tou lwAsoy 2006 o€ 30
WEXpotis Xt pegaious Sriouse, H ipGrm
PAOT IOV TEPONDGHALES ATYEL 0TS 31/12/16,

H nipoepyaoia £ixe EExvioe! aid 18
QpKES TOU TIEPAOUEVOY [avovagiou, owav
HETA aIid it} TOU YEVIKOU ypappatéa
[pbuos Tou vrraupyEicu Epyacias, Kone-
vikis Aopalons ko AN EyyUTS AnpiTcpn
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Kapélda npaypatonoiffnge ouoxeain pem
OULIPETONT ENTTPOOGITIV OAGIV TEV TRCTIEZGN,
Omou o TEAeUTaics empEpERTIKGY Y10, TO TIpd-
YOCRA (MY TIPOYPOHPATICHEN Y3 AT TV
ATpINO 20%6) ¥ EESTACTIAY OTTPOTION ELTTAD-
on v exebiov. £ ovvexaa, n Eveon EArw-
kv Tpansacw sTTeEs pydoTrve Siatparmezivn
TPOTAON Yia MY EPAPROVT ToU Kotveaikoo
Eicodtipamos ABnAoyyUrs, n omcia xai napedo-
Onke otov yevikd ypappatea. AxoAouBnoe
Setrepn ovowen tov MApT0, GrIou X105 T
EXTIDOTGITGEN TPATTEZGV KDE UTTOUGYEXU OUg-
RETEDIAV MO aVTOTOOMN Tev Becyiiv. H mpdtaon
£YIVE CrIOBEXT A€ NOCOVOS ANPA0KS QANGYES.
TupgpeniBine om mnood Ba motiwvews kma
K01 70 UTIGAOETIO 50% OF TporiAnpaN VI KapTa.
Oripmezes Beop0mmmay i of SOompa ey

POV and TV opIoTHONCINGN 1oV OXEBi
P00V V0 £V01 ETOIES VI TV EQAPROYA.
ZUppeivEnKE pakota va cuotele kol pia
ETITPOTI EpYacias i onoio Ba amoAndel peva
admotzpa Bepara km BanapaxohouBnoe ow
TIPO000 TV EPYOOKIV. EURGPGANT HE TANpOGO-
PIES, TO UTIOURYEID OUVOVINGE TEMKA TTpofAi-
OO 0TIV EQAPYOYT TOU PETPOU, kel £ival
Sooxoko va yiver Siepiopos peral Tou
TPOCGITION TIOU 21 XA0E1 T SOUAEKA TOU Kar
vl BRI TS OIXOVOIKTS KOKITLS KN QUTTOU) 110U
ZEnOpaoTKIEX ovoTpaTs saBaorElioeva
EXpETaMEVTE TO £TTidoga. O oToNos £iven Ta
ETHOCHATA YA PTACOUV OE GUTOUS TIOU TTAY -
T £0UY COBAp aVayKr KOl TIPOS QUTN TV K-
tevéhvon méezouv wa o Beopok, posapEvou
va eival va pErpoioy Bo oupfala ornviani-
Buvon TS XoMuITS EXToVoTS. To Aotk
npoypayyia Eava o€ 30 Sipous s xiapas ki

arinAigyyuns twv 200 eupw

OUYKEXPRIEVO CTOUS: NEQS kanios, ACTIpOTTUpYOU,
EAsuoivas, GUlns, Avie AVapyU pa, ATyares),
Keparowiou-Aparrerocvas, Nikoeas-Pévn,
Nepaparos, Aapias, Bépoias, Natiou Mera
(Beooakovikn), Kikkis, Kaepivns, PeBijvou,
Meofiou, Kakayanas, Exnns, Kakigvou, Aspou,
Tpuocaicw, EAccotwas, Niypyo, Anpalsios ko
Kootopias, ko1 0 ouvolkos TpoUTINATIES Tou
ehvan 70 exar. eupe. Ta EATA, og ouvegyadia pe
o urougyEo Epyaoias, Koneovias Aopahions
kas AMnAsyyins, Ba Suaveipiou areas kat’
KOV 150,000 EVIPELGTG PUANGSIA JE TIS
TIANQOPOPRES XATOUS ORIICIOOUS TOUTTPOYPGL-
paes. lapahiia aveAafav va spodidoouy kat
Ta KFT tawv 30 5P e EVIEEparowo uNikd.

AAEZEANAPOX KAXIMATHX
asmansFprondhema nat
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